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Valuing portfolios of options embedded in investment decisions is arguably one of the most important and
challenging problems in real options and corporate ?nance in general. Although the problem is common and
vitally important in the value creation process of almost any corporation, it has not yet been satisfactorily
addressed. It is key for any corporation facing strategic resource allocation decisions, be it a pharmaceutical
?rm valuing and managing its pipeline of drugs, a telecom company having to select a set of technological
alternatives, a venture capital or private equity ?rm investing in a portfolio of ventures, or any company
allocating resources. Portfolios of real options typically interact such that the value of the whole differs from
the sum of the separate parts. Thus one must address and value the particular con?guration of options
embedded in a speci?c situation, taking into account the con?guration of other options already present in the
portfolio, which in turn depends on the correlation struc ture among the various underlying assets and the
strategic dependencies among the options themselves (e. g. , mutual exclusivity, strategic additiv ity,
compoundness, complementarity etc. ). In that sense, optimal decisions also depend on past option exercise
decisions by management and organi zational capabilities put in place in the past.
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From reader reviews:

William Reynolds:

The book Portfolios of Real Options (Lecture Notes in Economics and Mathematical Systems) can give more
knowledge and also the precise product information about everything you want. So why must we leave the
great thing like a book Portfolios of Real Options (Lecture Notes in Economics and Mathematical Systems)?
A few of you have a different opinion about publication. But one aim which book can give many facts for us.
It is absolutely appropriate. Right now, try to closer using your book. Knowledge or facts that you take for
that, it is possible to give for each other; you are able to share all of these. Book Portfolios of Real Options
(Lecture Notes in Economics and Mathematical Systems) has simple shape however, you know: it has great
and big function for you. You can appearance the enormous world by open and read a book. So it is very
wonderful.

Robert Carroll:

Now a day people who Living in the era everywhere everything reachable by connect to the internet and the
resources within it can be true or not need people to be aware of each information they get. How individuals
to be smart in receiving any information nowadays? Of course the answer then is reading a book. Reading
through a book can help folks out of this uncertainty Information mainly this Portfolios of Real Options
(Lecture Notes in Economics and Mathematical Systems) book since this book offers you rich information
and knowledge. Of course the information in this book hundred % guarantees there is no doubt in it everbody
knows.

Lynn Groff:

A lot of people always spent their free time to vacation or maybe go to the outside with them loved ones or
their friend. Do you know? Many a lot of people spent they free time just watching TV, as well as playing
video games all day long. If you need to try to find a new activity that is look different you can read some
sort of book. It is really fun for you personally. If you enjoy the book that you read you can spent the whole
day to reading a publication. The book Portfolios of Real Options (Lecture Notes in Economics and
Mathematical Systems) it is extremely good to read. There are a lot of folks that recommended this book.
These people were enjoying reading this book. In case you did not have enough space to develop this book
you can buy often the e-book. You can m0ore very easily to read this book out of your smart phone. The
price is not too costly but this book possesses high quality.

Wanda Holmes:

Playing with family within a park, coming to see the marine world or hanging out with close friends is thing
that usually you could have done when you have spare time, in that case why you don't try factor that really
opposite from that. A single activity that make you not experience tired but still relaxing, trilling like on
roller coaster you have been ride on and with addition of knowledge. Even you love Portfolios of Real



Options (Lecture Notes in Economics and Mathematical Systems), you can enjoy both. It is excellent
combination right, you still need to miss it? What kind of hang-out type is it? Oh occur its mind hangout
guys. What? Still don't buy it, oh come on its named reading friends.
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